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Warm Welcome & Introducing
the Network
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WomeniINvestEU

WomenliINvestEU brings together leading players from across the
iInvestment supply chain with the common goal of increasing gender-
focused investing, enabling many more women-led businesses to
access investment across Europe.

This new European Network offers Angels, investors in VC and PE the
chance to build new connections, share knowledge and experience,
iImprove their skills and develop good practice solutions.
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Scan to express your
interest to join the
WomehniNvestEU

Network for gender-

conscious investors!

An Initiative of
the European Union



https://www.eura-ag.com/en/
https://www.bpifrance.com/
https://www.businessangelseurope.com/

Keynote speech

Current Trends and Influences
in Women-led Investments

Agata Leliwa Nowicka
@Female Foundry

TR An Initiative of EurA’ BBu‘fN‘EE bpi
WO the European Union T 77 anNGELs
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Keynote

Agata Nowicka
Founder Female Foundry
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Founder of Female Foundry
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Female Foundry Week Female Foundry Week
92: American Pie. 8 Female Foundry - a monthiago 111: And back again.
Unfair advantage. Mhataae o, Minimum and Valuable.
Early-stage deals show g 8 Think: CTO - think
resilience. Female / - s B " twice. Al and the rest.
Foundry x Carta Community

Dinners. ) Fundraising Roundup:
Welcome to The Week 92, 2023 Edition of the April.

Female Foundry newsletter!
Welcome to The Week 111, 2024 Edition of
the Female Foundry newsletter!

AGATA NOWICKA
EPES ] Une ]
‘ ) ) - - Fornule Fourndry
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the ecosystem of 7,000+
female entrepreneurs
&investorsin Europe

© 2025 Female Foundry

FEN NERY Female Innovation Index 2025



opening note Female Hb
Penine

Managing Partner
Visionaries
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visionaries:3
Al Incubator in partnershipwith

Google Cloud
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opening note

Backing the most daring _ _
female entrepreneurs innovating across Al & science

Samphire

Neuroscience

housing ‘Bringing Al & neuroscience ‘Combining pioneerin ‘Delivering autonomous { ‘The only biological age “The world’s first ‘Bringin
g robots 9 for menstrual biomarker & Al robots to drive scalable ROSLINAE nvcur Aty dermatologist approved Al fashionin
ricated pain management.’ for early detection warehouse operations g oph ammation skin advisor.’ design de
g, of dementia & blindness.’ & safety.’ changes.
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Author
Female Innovation Index
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The mostgl_'qnugllleictureofinvestment
opportunities into female-founded
companies in Europe
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why is itimportant?
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opening note

st i eedoded -

How we can use Al to create a better Al Economy Will Further Accelerat
SoSicty [nnovation

Bloomberg the Company & Its Products v Bloomberg Terminal Demo Request | ™™ Bloomberg Anywhere Remote Login | Bloomberg Customer Support

Companies are looking into the ways in which Al can reduce humanity’s impact on areas

such as agriculture, healthcare and environmental conservation
Bloomberg UK
X
f ST 0@ Markets v Economics Industries Tech Politics Businessweek Opinion More Vv
in
] Stay informed with free updates @) pinion -
oY 2600 UD 10 the ArEIIsT I0Nlioeace IOVET DIOSET = Golvared GYactly 10 voue inbi Tyler Cowen, TeChnOk)gy Wl“ Make the Pace Of

e | Change Even Faster

Usually the FT Tech for Growth Forum looks at technology in the commercial o ‘ Advances in Al w“' continue at breakneck Speed in 2025’ but itls unclear how much

M of a difference they'll make.
Al agents and robotics: Key ( 28 December 2024 at 13:00 GMT

e 8 By Tyler Cowen
/ Tyler Cowen is a Bloomberg Opinion columnist, a professor of economics
at George Mason University and host of the Marginal Revolution blog.

tech innovation?

The evolution of Al could boost productivity as firms
applications.
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nextfiveyears
will change the
way welive
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change howwe think
about the future
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forthosethatcan
envision something
whichis nhot

© 2025 Female Foundry

3 .
FE'{',QDRY Female Innovation Index 2025



opening note Female UL
Innovation A

forthose who are willing to
keep upwiththe pace
Innovation
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The great shift:
Navigating the current venture capital landscape

shurse Google #8 B, wccedrn D >

Official Launch - Female Innovation Index - London 29 March 2024 _
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Europe’slarg est:rortonthefunnel
oflnnovatlona funding dnven
by female entrepreneurs
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Today
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thefreshestdata
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Official Launch - Female Innovation Index - London 3rd March 2025

FSUNDRY Femnale Innovation Index 2025



opening note T index
Innovation 3

300+ founders, investors
& European ecosystem
players joined
the Official Launch
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Official Launch - Female Innovation Index - London 3rd March 2025
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founders who collectively
raised€1.6Binfunding
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TS TechCrunch Latest Startups Venture Apple srertops \lil(ld.\ ness

Portfolio Opinion Tools Decoding

VENTURE

The decline in funding has hit male ai
DeepTech

Mike Butcher - Mar 4, 2025

Female Innovation Index 2025: Female Founders in
VENTURE Europe harness Al to tackle toughest challenges

covered by the major venture mediaoutlets

\Sifted / III News Insights Newsletters Events g
STARTUPS EU-Startups BC==:

Analysis March 4, 2025 tegll} News  Topics In o E MAGAZINE v SUMMIT v  JOBBOARD v  INSIGHTS v DATA:A
VC funding for wq G

2 2
businesses 1n Eur The stat

Beyond International Women’
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SpONSors

LONDON
STOCK
¥ EXCHANGE

An LSEG Business

Cooley

Female Lz
Innovation gg

Google Cloud

{X} HSBC Innovation Banking

carta

>
accenture
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community partners

FSTVCA  SVCA Obigiie iAol dfie. smiesss  $e  STARTUPS
Semi, mosrl L PEAE A, BK CHIED REED AW REL...
W Lab VE\N\T{; I \S,L";';TAUNPD invest. > E AKTIVE EJERE 9§J9 * InnovUp
EQL:HER @f’g@gﬁcﬂliﬁjﬁgjm G Impact Shakers NTLER (CI Cosn e the
& ) IMPACTO  Evangelistas
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methodology

© 2025 Female Foundry

EEN ARy Female Innovation Index 2025



Innovation gg

Launch
Partners

Funding data collection

e | |
Survey collection

Interviews

Data representation

Data Insights Narrative Distribution I

September October November December January March

© 2025 Female Foundry

FEN NERY Female Innovation Index 2025



methodology

© 2025 Female Foundry

FEMALE

20 European countries
Austria Estonia Ireland Netherlands Spain
Belgium Finland ltaly Norway Sweden
Czechia France Lithuania Poland Switzerland
Denmark Gemmany Luxembourg Portugal UK
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methodology
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FEMALE

20 European countries
Austria Estonia Ireland Netherlands Spain
Belgium Finland ltaly Norway Sweden
Czechia France Lithuania Poland Switzerland
Denmark Gemmany Luxembourg Portugal UK
98%

of all venture capital activity in Europe
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datasources
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145,038

European companies

In partnership
with

datasources

1,215

founders & investors

Female Lz
Innovation gg

35

founders & investors

Female Innovation Index 2025
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outcome
100+ insights
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The funnel of innovation

capital

capital + scale
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KeyInsights
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The funnel of innovation
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Question
What dnives female
foundersto start businesses?
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idea

Female Innovation Index 2025 Survey

What motivated
you to start your
owncompany?

all female-founders

A problem to solve

Drive to innovate

Passion for the industry

Societal impact

Desire for independence

Female Index

ion 20
Innovation 3
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Female Innovation Index 2025 Survey Personal Growth

What mﬁvated Financial Goals
you to start your
owncompany?

Frustration with my job

all female-founders Fullfiling Legacy

© 2025 Female Foundry Source: Female Innovationindex Survey []/_]) in @ ©
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Question
Inwhat areas dothey start
businesses?
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female-founded

foundedin2024
unfunded

unfunded non-venture-capital backed

agnostic
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female-founded
Key sectors
of companies
createdin2024
female-founded vs agnostic, Europe
agnostic
Source: Dealroom @ in & ©
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Key sectors
of unfunded
companies

female-founded, Europe, since 2020

Source: Dealroom M in & ©
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Key sectors
of funded non-VC 6%
backed companies 12%0 >

female-founded, Europe, since 2020 "0 0
Enterprise

Source: Dealroom @ in & ©
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innovation

Source: Dealroom ¢ in & ©
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The funnel of innovation

capital

capital + scale

Source: Dealroom ¢ in & ©
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idea + capital

Source: Dealroom @ in & ©
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Question

H|c1>tw suooessfual‘?refema_ le
entrepreneurs at secun
venture capital funding?rlg

Source: Dealroom @ in & ©
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More Seed female-
companies reac ries Athan roader

rtup population

Source: Dealroom @ in & ©
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female-founded European average

Seed

of female-founded Series A
Ca | I at SUbSequent Series B

Sereis C

female-founded vs average

Sereis D

Source: Dealroom ¢ in & ©
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Proportionally female-founded companies
are equally successful inraising VC funding
as the overall company population

Source: Dealroom @ in & ©
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female-founded agnostic

2020
% of compcgltues in e 2021
a specific category
raised venture capital 2022
relativetothetotal
number of companies
inthat category o
female-founded vs average 2024

Source: Dealroom @ in & ©
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Question

How muchfunding
did female entrepreneurs
in Europeraisein2024?

Source: Dealroom @ in & ©
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FEMALE

€5.76B

venture capital raised by female-founded
companiesin Europein2024

1,196

European female-founded companies

Female Lz
Innovation gg

Source: Dealroom @ in & ©
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Total venture c:tpital
invested (€B)into
female-founded
companies

female-founded, Europe

2020 2021 2022 2023 2024

Source: Dealroom @ in & ©
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Total venture c:tpital L2
invested (€B)into Y
female-founded

companies

female-founded, Europe

2020 2021 2022 2023 2024

Source: Dealroom @ in & ©
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Thedeclineisinline with the broader 11%
decrease in venture capital ndlnﬂ
across European oompanles gend ers

Source: Dealroom @ in & ©
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Total venture capital
invested (€B) int‘t))ltal

all European
companies

agnostic, Europe

2020 2021 2022 2023 2024

Source: Dealroom ¢ in & ©
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=110
Total venture gr?tpital 176
invested (€8B)into )
all European
companies

agnostic, Europe

2020 2021 2022 2023 2024

Source: Dealroom ¢ in & ©
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Proportion of venture capital raised b
femaPe?fou oompames Ids stea%ly

Source: Dealroom @ in & ©
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%o of venture capital raised
by female-fou

companies comparedtothe
total venture capital raised

Europe, female-founded

2020 2021 2022 2023 2024

Source: Dealroom ¢ in & ©
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By location
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(Eiounh‘ieswith above Finland 30%
uropean av e A pOItIOII . Denmark 20%
ofventurecrr?glta investedin orwen -
female-founded companies o iy
ELvope/2024 France 15%

Estonia 14%
12°/o Sweden 14%
European Average Belglum 13%

Source: Dealroom
© 2025 Female Foundry
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Spotlight

Denmark

Source: Dealroom ¢ in & ©
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Spotlight: Denmark _ emale,
nnovation 20
25
Total size of fresh capital %o of female-founded companies with
5.9 rdsedbyvuuncepltal(ca) ﬁ;mmwm
™~ agnostic, 202010 2024 fornado-founded, 2020 to 2024

GDP per capita (CK)
2020 202 2022 2023 2024 2020 202 2022 2023 2024

Source: Female innovation Indax | Female Foundry Dealroom

in @

Fermae Fosary

Cooley ## {5 Google Cloud

Source: Dealroom ¢ in & ©
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innovation

Spotlight: Denmark _ emale,
nnovation 20
25
T invested invested into
bswcauu(m Capital ()
agnostic, 202010 2024 fornalo-founded, 2020 to 2004

20%

ddm%wm
wert 10
here in 2004

20200 2001 2022 22023 2004 2020 2000 202 2023 2004

Source: Female innovation Indax | Female Foundry Dealroom

in @

Fermae Fosary

Cooley ## {5 Google Cloud

Source: Dealroom ¢ in & ©
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By sector
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The mostfunded
sectorsin2024

of female-founded
companies

Europe

Source: Dealroom @ in & ©
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Deeptech&Al
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(7% of female founders currently
leverage Al for their businesses

Source: Female Innovation Index Survey M in & ©
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33%

of all venture capital raised by female-founded
companies in Europein2024 wentto
deeptech startups

Source: Dealroom @ in & ©
© 2025 Female Foundry
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+2%

33%  w—

of all venture capital raised by female-founded
companies in Europein2024 wentto
deeptech startups

Source: Dealroom @ in & ©
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Auto.
Mobility
female-founded
Carbon
Capture

The most funded

of deeptech
female-founded
companies

female-founded, Europe

gender-agnostic

Source: Dealroom @ in & ©
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The funnel of innovation

capital

capital + scale
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@ in & ©
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Fifty Innovators List
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Question

Who are the founders shaping
Europe’s future at scale?

© 2025 Female Foundry
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impact

The biggest rounds (€M) raised by female-founded companies in Europe

Company Round size (€M) Round Sector Country

WorldRemit 243 GROWTH EQUITY VC fintech United Kingdom
The Exploration Company 150 SERIES B space Germany

Newcleo 135 SERIES A energy France

Pigment 132 SERIES D fintech, enterprise software  France

OURA 114,68 SERIES D health, wellness beauty Finland

Oda 10 LATEVC food Norway

Akur8 109 SERIES C fintech, enterprise software  France

© 2025 Female Foundry Source: Dealroom © in & ©
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Ffty Innovators List 2025

Catherine Wines
WorldRemit

Shrestha Chowdury
Razor

Brune de Linares
Akur8

© 2025 Female Foundry

FEMALE
FOUNDRY

Lilian Schwich Cylib

-~

Elise de Reus Cradle

Helene Huby The
Exploration Company

Susanna Campbell
Syrg

Female

Celia Belline Cilcare -

Source: Dealroom 75 in

Innovation 20

25

Female Innovation Index 2025
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impact

Ffty Innovators List 202

Anna Westling Sana Catherine Wines
Lisa SmithPrewave i Labs WorldRemit .""J JrbanC Shelley Copsey FYLD

25%o of raised by female founders went
to Al-dniven startups

Celia Belline Cilcare -

N
R

Shrestha Chowdury
Razor

Brune de Linares Helene Huby The
Akur8 Lilian Schwich Cylib Exploration Company

© 2025 Female Foundry Source: Dealroom M in & ©
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impact

Ffty Innovators List 202

Anna Westling Sana Catherine Wines
Lisa SmithPrewave i Labs WorldRemit .""J JrbanC Shelley Copsey FYLD

81% of the rounds went tofounders
with scientific backgrounds

Celia Belline Cilcare -

N
R

Shrestha Chowdury
Razor

Brune de Linares Helene Huby The
Akur8 Lilian Schwich Cylib Exploration Company

© 2025 Female Foundry @ in & ©
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near-unicoms

© 2025 Female Foundry

EEN ARy Female Innovation Index 2025



impact Female Hb

fourteen European female-founded
companies neanng unicom status

© 2025 Female Foundry Source: Dealroom M in & ©
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Female-founded
e i 10 14

© 2025 Fonio Frrciy Source: Dealroom M in & ©
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unicoms
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three newfemale-founded companies
in Europe ach_le\é%% gmcom status
in

© 2025 Female Foundry Source: Dealroom ©“ in & ©
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Female-founded
companies with unicom
status -€1B+ valuation

Europe

2020 2021 2022 2023 2024

© 2025 Female Foundry Source: Dealroom % in & ©
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Newcleo Pigment
France France
Elisabeth Rizzotti Eleneor Crespo Claudia Ulbrich
© 2025 Female Foundry Source: Dealroom @ in & ©
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M&A exits areonthernise
withan11% increaseindeals

© 2025 Female Foundry Source: Dealroom ©“ in & ©
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Numberof M&A
transactions involving
female-founded
companies

Europe

2020 2021 2022 2023 2024

© 2025 Female Foundry Source: Dealroom © in & ©
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IPOs
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three female-founded
IPOs in Europe
in2024

© 2025 Female Foundry Source: Dealroom ™M in & ©
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Female-founded
companies with unicom
status -€1B+ valuation

Europe

2020 2021 2022 2023 2024

© 2025 Female Foundry Source: Dealroom % in & ©
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United Kingdom Bulgaria
Elena Petukhovskaya Liz Upton Desislava Tsvetkova

© 2025 Female Foundry Source: Dealroom ©“ in & ©
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The Indexislive!
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Find out more

femaleinnovationindex.com
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Thankyou

Agata Nowicka
agata@femalefoundry.co
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Survey time

WomenlINvestEU: Opening
Breakfast

Scan the QR Code
to access quiz
and have your say!




Roundtable

Spotlight on Success

Strategies for Raising Awareness
and Showcasing Investments

Andreea Saia Florence Benedicte Denieul Audra Shallal
@WIT.Angels Richardson @ANgels Sante @CoreNvest
@WIinEquity
An Initiative of E.U_I.'A_ E?ﬁg bpi .|.|2

the EuropeanUnion T 77 awNGELs
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Showcasing role models

How is it to build a VC fund investing
In gender balanced teams?

Laura Med;ji Natacha Brami Angela Holter Anne Lebreton-Wolf
@The Blueprint VC @ SistaFund @WIN @ALW Finance

& Innovation
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Survey time

WomenlINvestEU: Opening
Breakfast

Scan the QR Code
to access quiz
and have your say!




Closing

Networking

An Initiative of

the European Union




Women

N EUROPEAN NETWORK

Scan to express your interest to join
the WomenlINvestEU Network for
gender-conscious investors!

An Initiative of . BA\E .
the European Union EurA susiness bpi
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